City,
Fatibault

ECONOMIC DEVELOPMENT AUTHORITY AGENDA

PUBLIC MEETING ROOM THURSDAY, NOVEMBER 16, 7:00 AM
2023

Call to Order
Approval of the Minutes

3. Routine Business: Agenda items below are approved by one motion unless an EDA member
requests separate action.

A. Monthly Loan Status Report
B. Permit Activity Update Report
C. Budget Status Report
4. Items for Discussion
A. Statutory Tort Liability Limits

B. Downtown Commercial Rehabilitation and Exterior Program Application for 322 and
324 Central Avenue

Project Updates - Verbal Update Only

o o

Adjournment
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City,
Faribault

ECONOMIC DEVELOPMENT AUTHORITY MINUTES
AMENDED

PUBLIC MEETING ROOM | THURSDAY, OCTOBER 19, 2023 7:00 AM

Meeting Items

1. Call to Order

The regular meeting of the Economic Development Authority was called to order by Vice
Chair Voracek at 7:00 am. Commissioners David Campbell, Chris Jeanes, Thomas
Spooner, and Vice Chair Kevin Voracek were in attendance. Also in attendance were
David Wanberg, Tim Murray, and Kari Casper.

2. Approval of the Minutes of September 21, 2023

Motion by Dave Campbell, seconded by Christine Jeanes to approve the minutes as
presented. The motion passed on a 4/0 vote.

3. Routine Business: Agenda items below are approved by one motion unless an EDA
member requests separate action.

Motion by Christine Jeanes, seconded by Tom Spooner to receive and file the reports as
presented. The motion passed on a 4/0 vote.

A. Monthly Loan Status Report

B. Permit Activity Update Report
Down on permit activity from last year.

C. Budget Status Report

Voracek asked that when they tell us what is in the fund, please let them know when the
last time that fund was used.

4. Items for Discussion

A. Resolution 2023-11 Approve an Economic Development Investment Fund Loan between
Economic Development Authority of Faribault, Minnesota and Sage Electrochromics, Inc.

After Wanberg gave his presentation, the Vice Chair opened the matter up for
discussion. No MIF or JCF and was awarded $50,000. Expected to be up and running
by October, then Thanksgiving and now by the end of the year. The draft before them
is about 20 new employees by the end of the year, which is more reasonable with the
anticipation of having 40 employees. Campbell asked if, in regard to the request, could
the EDA put a timeline on asking Vetrotech to report back on the hiring of the promised
40 employees.

Motion by Christine Jeanes, seconded by Tom Spooner to Approve. The motion passed
on a 4/0 vote.
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B. Resolution 2023-12 Establish the EDA's Final Tax Levy for Fiscal Year 2024

Motion by Dave Campbell, seconded by Tom Spooner to Approve. The motion passed
on a 4/0 vote.

5. Project and Other Updates and Announcements

Wanberg gave an excellent presentation on the projects that are currently going on in
town.

6. Adjournment

Motion by Tom Spooner, seconded by Dave Campbell to adjourn at 7:52 a.m. The
motion passed on a 4/0 vote.

By:
Kari Casper, Administrative Assistant Il
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Agenda Item:

3.A
Cityof,
Faribault
Request for Action
TO: Faribault Economic Development
Authority
FROM: David Wanberg, Director of Community
and Economic Development
THROUGH: David Wanberg, Director of Community
and Economic Development
MEETING DATE: November 16, 2023
SUBJECT: Monthly Loan Status Report
BACKGROUND:

The EDA can provide financial incentives to businesses growing and/or
relocating to the City. The different loan funds are made up of local, state,
and federal dollars — all with their own set of criteria associated with each
type of funding source. See the attached trial balance sheets for the
various funds. Staff intends to dive deeply into the funds in the coming
months.

REQUESTED ACTION:
Receive and file as presented.

ATTACHMENTS:
1. 2023,11 Monthy Loan Status Reports
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General Ledger

Summary Trial Balance

User: kcasper
Printed:
Period:

11/13/2023 - 2:16PM
01 to 11,2023

*
Fatibault

Account Number Description Budget Amount Beginning Balance Debit This Period  Credit This Period Ending Balance
Fund 249 State MIF Loans
ASSETS
249-00000-000-10100 Cash 0.00 14,318.88 300.08 0.00 14,618.96
249-00000-000-10410 Investments - Fair Value Adj 0.00 -1,034.61 366.78 316.58 -984.41
249-00000-000-10450 Interest Receivable 0.00 46.83 0.00 0.00 46.83
249-00000-000-11500 Accounts Receivable 0.00 0.00 0.00 0.00 0.00
249-00000-000-13200 Due From Other Governments 0.00 0.00 0.00 0.00 0.00
249-00000-000-13700 Loans Receivable 0.00 19,406.32 0.00 0.00 19,406.32
249-00000-000-13710 Allowance for Uncollectable 0.00 -19,406.32 0.00 0.00 -19,406.32
ASSETS Totals: 0.00 13,331.10 666.86 316.58 13,681.38
LIABILITIES
249-00000-000-20200 Accounts Payable 0.00 0.00 0.00 0.00 0.00
249-00000-000-20800 Due To Other Governments 0.00 0.00 0.00 0.00 0.00
249-00000-000-22200 Deferred Revenues 0.00 0.00 0.00 0.00 0.00
LIABILITIES Totals: 0.00 0.00 0.00 0.00 0.00
FUND BALANCE
249-00000-000-25300 Unreserved Fund Balance 0.00 -13,331.10 0.00 0.00 -13,331.10
FUND BALANCE Totals: 0.00 -13,331.10 0.00 0.00 -13,331.10
REVENUE
249-00000-462-33422 Other State Grants & Aids 0.00 0.00 0.00 0.00 0.00
249-00000-462-36210 Interest on Investments 200.00 0.00 0.00 300.08 -300.08
249-00000-462-36211 Interest Market Value 0.00 0.00 316.58 366.78 -50.20
249-00000-462-36215 Loan Interest 0.00 0.00 0.00 0.00 0.00
249-00000-462-36240 Refunds & Reimbursements 0.00 0.00 0.00 0.00 0.00
GL-Summary Trial Balance (11/13/2023 - 2:16 PM) Page |
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Account Number

Description

Budget Amount

Beginning Balance

Debit This Period

Credit This Period

Ending Balance

249-00000-462-36400 Loan Principal 0.00 0.00 0.00 0.00 0.00
REVENUE Totals: 200.00 0.00 316.58 666.86 -350.28
EXPENSE
Department 46500 Economic Development
249-46500-462-44320 Bad Debt 0.00 0.00 0.00 0.00 0.00
249-46500-462-44370 Miscellaneous Charges 0.00 0.00 0.00 0.00 0.00
249-46500-462-44600 Loans & Grants 0.00 0.00 0.00 0.00 0.00
249-46500-462-46020 Other Long Term Obligation Pri 0.00 0.00 0.00 0.00 0.00
249-46500-462-46120 Other Long Term Obligation Int 0.00 0.00 0.00 0.00 0.00
249-46500-462-47200 Transfer Out 0.00 0.00 0.00 0.00 0.00
249-46500 EXPENSE Totals: 0.00 0.00 0.00 0.00 0.00
EXPENSE Totals: 0.00 0.00 0.00 0.00 0.00
Fund 249 Totals: 200.00 0.00 983.44 983.44 0.00
Report Totals: 200.00 0.00 983.44 983.44 0.00
GL-Summary Trial Balance (11/13/2023 - 2:16 PM) Page 2
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General Ledger

Summary Trial Balance

User: kcasper
Printed: 11/13/2023 - 2:17PM
Period: 0l to 11,2023

Account Number

Description

Budget Amount

Beginning Balance

.
Falibault

Debit This Period

Credit This Period

Ending Balance

Fund 292 EDA Revolving Fund
ASSETS
292-00000-000-10100 Cash 0.00 402,243.39 18,367.69 0.00 420,611.08
292-00000-000-10410 Investments - Fair Value Adj 0.00 -27,457.78 10,352.47 8,963.06 -26,068.37
292-00000-000-10450 Interest Receivable 0.00 1,315.41 0.00 0.00 1,315.41
292-00000-000-11500 Accounts Receivable 0.00 0.00 465.33 465.33 0.00
292-00000-000-13700 Loans Receivable 0.00 9,539.88 0.01 9,539.89 0.00
292-00000-000-13710 Loans Receivabe - Deferred 0.00 47,000.00 0.00 0.00 47.,000.00
ASSETS Totals: 0.00 432,640.90 29,185.50 18,968.28 442,858.12
LIABILITIES
292-00000-000-20200 Accounts Payable 0.00 0.00 0.00 0.00 0.00
292-00000-000-22200 Deferred Revenues 0.00 0.00 0.00 0.00 0.00
292-00000-000-22210 Loans Receivable - Deferred 0.00 -47,000.00 0.00 0.00 -47,000.00
LIABILITIES Totals: 0.00 -47,000.00 0.00 0.00 -47,000.00
FUND BALANCE
292-00000-000-25300 Unreserved Fund Balance 0.00 -385,640.90 0.00 0.00 -385,640.90
FUND BALANCE Totals: 0.00 -385,640.90 0.00 0.00 -385,640.90
REVENUE
292-00000-462-36200 Other Miscellaneous Revenue 0.00 0.00 0.00 150.00 -150.00
292-00000-462-36210 Interest on Investments 5,300.00 0.00 0.00 8,503.60 -8,503.60
292-00000-462-36211 Interest Market Value 0.00 0.00 8,963.06 10,352.47 -1,389.41
292-00000-462-36215 Loan Interest 180.00 0.00 0.00 174.21 -174.21
292-00000-462-36400 Loan Principal 0.00 0.00 0.00 0.00 0.00
GL-Summary Trial Balance (11/13/2023 - 2:17 PM) Page |

Page 7 of 38



Account Number

Description

Budget Amount

Beginning Balance

Debit This Period

Credit This Period

Ending Balance

REVENUE Totals: 5,480.00 0.00 8,963.06 19,180.28 -10,217.22
EXPENSE
Department 46500 Economic Development
292-46500-462-43040 Legal Fees - Civil Process 0.00 0.00 0.00 0.00 0.00
292-46500-462-43090 Expert & Professional Services 0.00 0.00 0.00 0.00 0.00
292-46500-462-44390 Taxes & Licenses 0.00 0.00 0.00 0.00 0.00
292-46500-462-44600 Loans & Grants 100,000.00 0.00 0.00 0.00 0.00
292-46500-462-47200 Transfer Out 0.00 0.00 0.00 0.00 0.00
292-46500 EXPENSE Totals: 100,000.00 0.00 0.00 0.00 0.00
EXPENSE Totals: 100,000.00 0.00 0.00 0.00 0.00
Fund 292 Totals: -94,520.00 0.00 38,148.56 38,148.56 0.00
Report Totals: -94,520.00 0.00 38,148.56 38,148.56 0.00
GL-Summary Trial Balance (11/13/2023 - 2:17 PM) Page 2
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General Ledger

Summary Trial Balance

User: kcasper
Printed: 11/13/2023 - 2:18PM
Period: 01 to 11,2023

W
Faribault

Account Number Description Budget Amount Beginning Balance Debit This Period  Credit This Period Ending Balance
Fund 243 Industrial Development Loan
ASSETS
243-00000-000-10100 Cash 0.00 259,429.79 11,745.03 0.00 271,174.82
243-00000-000-10410 Investments - Fair Value Adj 0.00 -17,806.64 6,683.86 5,794.06 -16,916.84
243-00000-000-10450 Interest Receivable 0.00 848.38 0.00 0.00 848.38
243-00000-000-11500 Accounts Receivable 0.00 0.00 6,245.14 6,245.14 0.00
243-00000-000-13700 Loans Receivable 0.00 184,763.00 0.00 4,123.68 180,639.32
243-00000-000-13710 Allowance for Uncollectable 0.00 -136,339.59 0.00 0.00 -136,339.59
ASSETS Totals: 0.00 290,894.94 24,674.03 16,162.88 299,406.09
LIABILITIES
243-00000-000-20200 Accounts Payable 0.00 0.00 0.00 0.00 0.00
243-00000-000-22200 Deferred Revenues 0.00 0.00 0.00 0.00 0.00
243-00000-000-22210 Loans Receivable - Deferred 0.00 -11,000.00 0.00 0.00 -11,000.00
LIABILITIES Totals: 0.00 -11,000.00 0.00 0.00 -11,000.00
FUND BALANCE
243-00000-000-25300 Unreserved Fund Balance 0.00 -279,894.94 0.00 0.00 -279,894.94
FUND BALANCE Totals: 0.00 -279,894.94 0.00 0.00 -279,894.94
REVENUE
243-00000-462-36200 Other Miscellaneous Revenue 0.00 0.00 0.00 0.00 0.00
243-00000-462-36210 Interest on Investments 3,400.00 0.00 0.00 5,499.89 -5,499.89
243-00000-462-36211 Interest Market Value 0.00 0.00 5,794.06 6,683.86 -889.80
243-00000-462-36215 Loan Interest 2,300.00 0.00 0.00 2,121.46 -2,121.46
243-00000-462-36400 Loan Principal 0.00 0.00 0.00 0.00 0.00
GL-Summary Trial Balance (11/13/2023 - 2:18 PM) Page 1
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Account Number

Description

Budget Amount

Beginning Balance

Debit This Period

Credit This Period

Ending Balance

REVENUE Totals: 5,700.00 0.00 5,794.06 14,305.21 -8,511.15
EXPENSE
Department 46500 Economic Development
243-46500-462-44320 Bad Debt 0.00 0.00 0.00 0.00 0.00
243-46500-462-44600 Loans & Grants 100,000.00 0.00 0.00 0.00 0.00
243-46500 EXPENSE Totals: 100,000.00 0.00 0.00 0.00 0.00
EXPENSE Totals: 100,000.00 0.00 0.00 0.00 0.00
Fund 243 Totals: -94,300.00 0.00 30,468.09 30,468.09 0.00
Report Totals: -94.300.00 0.00 30,468.09 30,468.09 0.00
GL-Summary Trial Balance (11/13/2023 - 2:18 PM) Page 2
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General Ledger

Summary Trial Balance

User: kcasper
Printed: 11/13/2023 - 2:18PM
Period: 01 to 11, 2023

.
Fatibault

Account Number Description Budget Amount Beginning Balance Debit This Period  Credit This Period Ending Balance
Fund 247 SCDP Revolving Loans
ASSETS
247-00000-000-10100 Cash 0.00 366,626.53 14,350.04 0.00 380,976.57
247-00000-000-10410 Investments - Fair Value Adj 0.00 -23,070.19 9,431.99 8,167.44 -21,805.64
247-00000-000-10450 Interest Receivable 0.00 1,198.94 0.00 0.00 1,198.94
247-00000-000-11500 Accounts Receivable 0.00 0.00 6,600.00 6,600.00 0.00
247-00000-000-13200 Due From Other Governments 0.00 0.00 0.00 0.00 0.00
247-00000-000-13700 Loans Receivable 0.00 78,033.19 0.00 4,933.61 73,099.58
ASSETS Totals: 0.00 422,788.47 30,382.03 19,701.05 433,469.45
LIABILITIES
247-00000-000-20200 Accounts Payable 0.00 0.00 0.00 0.00 0.00
247-00000-000-20610 Contracts Payable-Retained % 0.00 0.00 0.00 0.00 0.00
247-00000-000-20800 Due To Other Governments 0.00 0.00 0.00 0.00 0.00
247-00000-000-22200 Deferred Revenues 0.00 0.00 0.00 0.00 0.00
LIABILITIES Totals: 0.00 0.00 0.00 0.00 0.00
FUND BALANCE
247-00000-000-25300 Unreserved Fund Balance 0.00 -422,788.47 0.00 0.00 -422,788.47
FUND BALANCE Totals: 0.00 -422,788.47 0.00 0.00 -422,788.47
REVENUE
247-00000-460-36210 Interest on Investments 4,500.00 0.00 0.00 7,750.04 -7,750.04
247-00000-460-36211 Interest Market Value 0.00 0.00 8,167.44 9,431.99 -1,264.55
247-00000-460-36215 Loan Interest 1,810.00 0.00 0.00 1,666.39 -1,666.39
247-00000-460-36240 Refunds & Reimbursements 0.00 0.00 0.00 0.00 0.00
247-00000-460-36400 Loan Principal 0.00 0.00 0.00 0.00 0.00
GL-Summary Trial Balance (11/13/2023 - 2:18 PM) Page 1
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Account Number Description Budget Amount Beginning Balance Debit This Period  Credit This Period Ending Balance
247-00000-460-39200 Transfer In 0.00 0.00 0.00 0.00 0.00
REVENUE Totals: 6,310.00 0.00 8,167.44 18,848.42 -10,680.98
EXPENSE
Department 46310 Urban Redevelopment & Housing
247-46310-460-43040 Legal Fees - Civil Process 0.00 0.00 0.00 0.00 0.00
247-46310-460-43090 Expert & Professional Services 84,000.00 0.00 0.00 0.00 0.00
247-46310-460-43520 Recording Fees 0.00 0.00 0.00 0.00 0.00
247-46310-460-44320 Bad Debt 0.00 0.00 0.00 0.00 0.00
247-46310-460-44600 Loans & Grants 0.00 0.00 0.00 0.00 0.00
247-46310-460-45300 Improvements Other Than Bldgs 0.00 0.00 0.00 0.00 0.00
247-46310 EXPENSE Totals: 84,000.00 0.00 0.00 0.00 0.00
EXPENSE Totals: 84,000.00 0.00 0.00 0.00 0.00
Fund 247 Totals: -77,690.00 0.00 38,549.47 38,549.47 0.00
Report Totals: -77,690.00 0.00 38,549.47 38,549.47 0.00
GL-Summary Trial Balance (11/13/2023 - 2:18 PM) Page 2
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General Ledger

Summary Trial Balance

User: kcasper
Printed: 11/13/2023 - 2:18PM
Period: 01 to 11,2023

Account Number

Description

Budget Amount

Beginning Balance

g
Fatibault

Debit This Period

Credit This Period

Ending Balance

Fund 248 Federal MIF Loans

ASSETS

248-00000-000-10100 Cash 0.00 637,208.11 13,354.23 0.00 650,562.34

248-00000-000-10410 Investments - Fair Value Ad) 0.00 -44,837.40 16,322.71 14,088.31 -42,603.00

248-00000-000-10450 Interest Reccivable 0.00 2,083.79 0.00 0.00 2,083.79
ASSETS Totals: 0.00 594,454.50 29,676.94 14,088.31 610,043.13

FUND BALANCE

248-00000-000-25300 Unreserved Fund Balance 0.00 -594,454.50 0.00 0.00 -594,454.50
FUND BALANCE Totals: 0.00 -594,454.50 0.00 0.00 -594,454.50

REVENUE

248-00000-460-36210 Interest on Investments 9,000.00 0.00 0.00 13,354.23 -13,354.23

248-00000-460-36211 Interest Market Value 0.00 0.00 14,088.31 16,322.71 -2,234.40

248-00000-460-39200 Transfer In 0.00 0.00 0.00 0.00 0.00

Department 46310 Urban Redevelopment & Housing

248-46310-460-39200 Transfer In 0.00 0.00 0.00 0.00 0.00
248-46310 REVENUE Totals: 0.00 0.00 0.00 0.00 0.00
REVENUE Totals: 9,000.00 0.00 14,088.31 29,676.94 -15,588.63
Fund 248 Totals: 9,000.00 0.00 43,765.25 43,765.25 0.00
Report Totals: 9,000.00 0.00 43,765.25 43,765.25 0.00

GL-Summary Trial Balance (11/13/2023 - 2:18 PM) Page |
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Agenda Item:

3.B
Cityof,
Faribault
Request for Action
TO: Faribault Economic Development
Authority
FROM: David Wanberg, Director of Community
and Economic Development
THROUGH: David Wanberg, Director of Community
and Economic Development
MEETING DATE: November 16, 2023
SUBJECT: Permit Activity Update Report
BACKGROUND:

There were no single-family residential building permits in October,
resulting in the total of 12 this year, which is again, significantly less than
in recent years. The City did not issue new commercial building permits in
October. Refer to the attached permit activity report for additional
information.

REQUESTED ACTION:
Receive and file as presented.

ATTACHMENTS:
1. 2022-10 EDA - Permit Activity Report
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January
February
March
April
May
June
July
August
September $
October $
November
December
Total: $
YTD Permits:

PP P P PP PP

Permit Activity Report 2023

Valuation

38,646,615.29
2,241,426.00
3,194,961.39
5,693,272.00
5,534,132.36
34,548,833.00
5,028,277.87
5,637,030.95
2,744,943.00
3,904,732.39

107,174,224.25

# of

Permits

84
50
105
112
163
181
139
138
151
172

1295

&P PP P PP L PR

$

Permit Fees

326,594.52
29,846.75
57,624.01
68,933.81
70,814.19

402,574.33
64,558.92
60,898.24
44,052.98
60,507.13

1,186,404.88

$
$
$
$
$
$
$
$
$
$
$
$
$

Permit Activity Report 2022

Valuation # of Permits

1,490,107.89
6,021,764.62
6,344,248.37
6,951,136.00
7,397,867.02
14,538,296.50
11,042,152.56
11,563,934.58
4,257,249.00
9,272,610.00
15,750,308.85
2,022,061.53
96,651,736.92

*All Permits includes Building Permits in total (plumbing, heating, signs and electrical).

51
70
91
152
230
249
236
245
181
227
98
78

1908

P DD PP PP PP DDA AP

Permit Fees
34,476.68
96,286.85
66,226.53
59,150.05
83,810.03
94,686.57

124,565.54
49,426.87
77,171.30

123,466.09

214,611.60
29,196.46

1,053,074.57

3B
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Agenda Item:

3.C
Cityof,
Faribault
Request for Action
TO: Faribault Economic Development
Authority
FROM: David Wanberg, Community and Economic
Development Director
THROUGH: David Wanberg, Community and
Economic Development Director
MEETING DATE: November 16, 2023
SUBJECT: Budget Status Report
BACKGROUND:

The Economic Development Authority (EDA) approved a 2023 budget, levy
request, and work plan. The budget is divided into “operating expenses”
and “special projects” reflecting specific projects, and the work plan
focuses on: Available Land, Gateways, Regionalism, Workforce/Data
Analysis, and Ongoing Operations.

Attached is the Budget Status report for Fund 290 (Economic

Development Authority). This information is being provided for
informational purposes.

REQUESTED ACTION:
Receive and file as presented.

ATTACHMENTS:
1. 290 2023,11 Budget Status Report
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General Ledger

Summary Trial Balance

User: kcasper
Printed: 11/13/2023 - 2:16PM
Period: 01to 11,2023

.
Falibault

Account Number Description Budget Amount Beginning Balance Debit This Period Credit This Period Ending Balance
Fund 290 Economic Development Authority
ASSETS
290-00000-000-10100 Cash 0.00 1,140,273.76 490,893.16 373,199.36 1,257,967.56
290-00000-000-10410 Investments - Fair Value Adj 0.00 -80,050.55 25,342.96 22,383.91 -77,091.50
290-00000-000-10450 Interest Receivable 0.00 3,841.11 0.00 21.68 3,819.43
290-00000-000-10500 Taxes Receivable - Current 0.00 2,481.03 0.00 2,481.03 0.00
290-00000-000-10700 Taxes Receivable - Delinquent 0.00 3,250.35 0.00 0.00 3,250.35
290-00000-000-11500 Accounts Receivable 0.00 0.00 16,574.50 16,574.50 0.00
290-00000-000-13200 Due From Other Governments 0.00 0.00 0.00 0.00 0.00
290-00000-000-13700 Loans Receivable 0.00 10,829.39 0.00 1,196.28 9,633.11
290-00000-000-13710 Loan Receivable-Deferred 0.00 915,188.48 30,000.00 0.00 945,188.48
290-00000-000-15500 Prepaid Items 0.00 10,705.00 0.00 10,705.00 0.00
ASSETS Totals: 0.00 2,006,518.57 562,810.62 426,561.76 2,142,767.43
LIABILITIES
290-00000-000-20200 Accounts Payable 0.00 -317.00 373,054.98 372,737.98 0.00
290-00000-000-20201 Accounts Payable Pass-Thru 0.00 0.00 0.00 0.00 0.00
290-00000-000-20800 Due To Other Governments 0.00 -46.00 46.00 0.00 0.00
290-00000-000-22000 Deposits 0.00 0.00 0.00 0.00 0.00
290-00000-000-22200 Deferred Revenues 0.00 -3,250.35 0.00 0.00 -3,250.35
290-00000-000-22210 Loans Receivable - Deferred 0.00 -915,188.48 0.00 30,000.00 -945,188.48
LIABILITIES Totals: 0.00 -918,801.83 373,100.98 402,737.98 -948,438.83
FUND BALANCE
290-00000-000-25300 Unreserved Fund Balance 0.00 -1,087,716.74 0.00 0.00 -1,087,716.74
FUND BALANCE Totals: 0.00 -1,087,716.74 0.00 0.00 -1,087,716.74
GL-Summary Trial Balance (11/13/2023 - 2:16 PM) Page 1

Page 17 of 38



Account Number

Description

Budget Amount

Beginning Balance

Debit This Period

Credit This Period

Ending Balance

REVENUE
290-00000-462-31010 Current Ad Valorem Taxes 322,273.00 0.00 0.00 170,955.17 -170,955.17
290-00000-462-31020 Delinquent Ad Valorem Taxes 0.00 0.00 0.00 1,565.41 -1,565.41
290-00000-462-31030 Mobile Home Taxes 0.00 0.00 0.00 0.00 0.00
290-00000-462-31035 Delinquent Mobile Home Taxes 0.00 0.00 0.00 107.98 -107.98
290-00000-462-31040 Excess Tax Increment 0.00 0.00 0.00 0.00 0.00
290-00000-462-31500 PILOT 0.00 0.00 0.00 0.00 0.00
290-00000-462-31550 Green Acres 0.00 0.00 0.00 0.00 0.00
290-00000-462-33402 Market Value Homestead Credit 0.00 0.00 0.00 28.26 -28.26
290-00000-462-33422 Other State Grants & Aids 0.00 0.00 0.00 0.00 0.00
290-00000-462-34108 Administrative Fees 0.00 0.00 0.00 0.00 0.00
290-00000-462-34700 Application Fees 2,500.00 0.00 0.00 800.00 -800.00
290-00000-462-36200 Other Miscellaneous Revenue 500.00 0.00 0.00 15,095.00 -15,095.00
290-00000-462-36210 Interest on Investments 6,600.00 0.00 166.06 22,531.89 -22,365.83
290-00000-462-36211 Interest Market Value 0.00 0.00 22,383.91 25,342.96 -2,959.05
290-00000-462-36215 Loan Interest 383.00 0.00 0.00 283.22 -283.22
290-00000-462-36240 Refunds & Reimbursements 0.00 0.00 0.00 275.00 -275.00
290-00000-462-36400 Loan Principal 0.00 0.00 0.00 0.00 0.00
290-00000-462-39100 Sale of Land 0.00 0.00 0.00 0.00 0.00
290-00000-462-39200 Transfer In 0.00 0.00 0.00 0.00 0.00
REVENUE Totals: 332,256.00 0.00 22,549.97 236,984.89 -214,434.92
EXPENSE
Department 46500 Economic Development
290-46500-462-42110 General Supplies 0.00 0.00 0.00 0.00 0.00
290-46500-462-42115 Meeting 250.00 0.00 0.00 0.00 0.00
290-46500-462-42420 Minor Computer Equipment 0.00 0.00 0.00 0.00 0.00
290-46500-462-43030 Engineering Fees 0.00 0.00 0.00 0.00 0.00
290-46500-462-43040 Legal Fees - Civil Process 20,000.00 0.00 5,860.30 0.00 5,860.30
290-46500-462-43080 Indirect Cost Allocation 0.00 0.00 0.00 0.00 0.00
290-46500-462-43090 Expert & Professional Services 75,000.00 0.00 22,575.50 20,925.50 1,650.00
290-46500-462-43095 Software Maintenance & Support 0.00 0.00 246.56 0.00 246.56
290-46500-462-43130 EDA Program Budget 650,000.00 0.00 56,252.00 0.00 56,252.00
290-46500-462-43140 Training & Education 3,500.00 0.00 0.00 0.00 0.00
290-46500-462-43220 Postage 0.00 0.00 0.00 0.00 0.00
290-46500-462-43250 Other Communications 0.00 0.00 0.00 0.00 0.00
290-46500-462-43310 Travel Expense 4,500.00 0.00 0.00 0.00 0.00
GL-Summary Trial Balance (11/13/2023 - 2:16 PM) Page 2

Page 18 of 38



Account Number

Description

Budget Amount

Beginning Balance

Debit This Period

Credit This Period

Ending Balance

290-46500-462-43430 Advertising - Other 45,000.00 0.00 10,000.00 0.00 10,000.00
290-46500-462-43510 Legal Notices Publishing 500.00 0.00 124.20 0.00 124.20
290-46500-462-43520 Recording Fees 1,000.00 0.00 345.00 0.00 345.00
290-46500-462-43610 Insurance & Bonds 1,951.00 0.00 1,640.00 0.00 1,640.00
290-46500-462-43810 Electric Utilities 0.00 0.00 0.00 0.00 0.00
290-46500-462-43860 Storm Water Utilities 40.00 0.00 0.00 0.00 0.00
290-46500-462-44160 Rents & Leases 0.00 0.00 0.00 0.00 0.00
290-46500-462-44330 Dues & Subscriptions 24,000.00 0.00 21,705.00 0.00 21,705.00
290-46500-462-44370 Miscellaneous Charges 0.00 0.00 0.00 0.00 0.00
290-46500-462-44390 Taxes & Licenses 50.00 0.00 0.00 0.00 0.00
290-46500-462-44600 Loans & Grants 345,000.00 0.00 285,573.92 275,573.92 10,000.00
290-46500-462-45100 Land 0.00 0.00 0.00 0.00 0.00
290-46500-462-47200 Transfer Out 0.00 0.00 0.00 0.00 0.00

290-46500 EXPENSE Totals: 1,170,791.00 0.00 404,322.48 296,499.42 107,823.06

EXPENSE Totals: 1,170,791.00 0.00 404,322.48 296,499.42 107,823.06

Fund 290 Totals: -838,535.00 0.00 1,362,784.05 1,362,784.05 0.00

Report Totals: -838,535.00 0.00 1,362,784.05 1,362,784.05 0.00
GL-Summary Trial Balance (11/13/2023 - 2:16 PM) Page 3
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Agenda Item:

4.A
Cityof,
Faribault
Request for Action
TO: Faribault Economic Development
Authority
FROM: David Wanberg, Director of Community
and Economic Development
THROUGH: David Wanberg, Director of Community
and Economic Development
MEETING DATE: November 16, 2023
SUBJECT: Statutory Tort Liability Limits
BACKGROUND:

Annually, the EDA is asked to consider its statutory tort limits.

Cities/EDA’s that obtain coverage from the League of Minnesota Cities
Insurance Trust must decide whether or not to waive the statutory tort
limits to the extent of the coverage purchased. The decision to waive or
not to waive the statutory limits has the following effects:

o If the EDA does not waive the statutory tort limits, an individual
claimant would be able to recover no more than $500,000 on any
claim to which the statutory tort limits apply. The total which all
claimants would be able to recover for a single occurrence to which
the statutory limits apply, would be limited to $1,500,000.

o If the EDA waives the statutory tort limits, a single claimant could
potentially recover up to $2,000,000 for a single occurrence. The
total which all claimants would be able to recover for a single
occurrence to which the statutory tort limits apply would also be
limited to $2,000,000, regardless of the number of claimants.

In each of the previous years, the EDA has chosen not to waive the
monetary limits as a means of controlling liability insurance costs. In this
way, the EDA has been consistent with the City Council and HRA which
have also chosen not to waive the limits.

REQUESTED ACTION:

Continue the EDA's current policy, which does NOT waive the monetary
limits on municipal tort liability established by Minnesota Statutes 466.04.
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4.A

ATTACHMENTS:
1. 2024 Liability-Coverage-Waiver-Form

Agenda Item:
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Lﬁ LEAGUE
MINNESOTA
CITIES

LIABILITY COVERAGE WAIVER FORM

Members who obtain liability coverage through the League of Minnesota Cities Insurance Trust
(LMCIT) must complete and return this form to LMCIT before their effective date of coverage.
Email completed form to your city’s underwriter, to pstech@lmc.org, or fax to 651.281.1298.

Members who obtain liability coverage from LMCIT must decide whether to waive the statutory tort liability limits to
the extent of the coverage purchased. The decision to waive or not waive the statutory tort limits must be made
annually by the member’s governing body, in consultation with its attorney if necessary. The decision has the
following effects:

If the member does not waive the statutory tort limits, an individual claimant could recover no more than $500,000 on
any claim to which the statutory tort limits apply. The total all claimants could recover for a single occurrence to
which the statutory tort limits apply would be limited to $1,500,000. These statutory tort limits would apply
regardless of whether the member purchases the optional LMCIT excess liability coverage.

If the member waives the statutory tort limits and does not purchase excess liability coverage, a single claimant could
recover up to $2,000,000 for a single occurrence (under the waive option, the tort cap liability limits are only waived
to the extent of the member’s liability coverage limits, and the LMCIT per occurrence limit is $2,000,000). The total
all claimants could recover for a single occurrence to which the statutory tort limits apply would also be limited to
$2,000,000, regardless of the number of claimants.

If the member waives the statutory tort limits and purchases excess liability coverage, a single claimant could
potentially recover an amount up to the limit of the coverage purchased. The total all claimants could recover for a
single occurrence to which the statutory tort limits apply would also be limited to the amount of coverage purchased,
regardless of the number of claimants.

Claims to which the statutory municipal tort limits do not apply are not affected by this decision.

LMCIT Member Name:

Check one:
[J The member DOES NOT WAIVE the monetary limits on municipal tort liability established by Minn. Stat. §
466.04.

[ The member WAIVES the monetary limits on municipal tort liability established by Minn. Stat. § 466.04, to the
extent of the limits of the liability coverage obtained from LMCIT.

Date of member’s governing body meeting:

Signature:

Position:
League of Minnesota Cities 3/2/2023
Liability Coverage Waiver Form Page 1
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Agenda Item:

4.B
Ci
Faribault
Request for Action
TO: Faribault Economic Development
Authority
FROM: David Wanberg, Community and Economic
Development Director
THROUGH: David Wanberg, Community and
Economic Development Director
MEETING DATE: November 16, 2023
SUBJECT: Downtown Commercial Rehabilitation and
Exterior Program Application for 322 and
324 Central Avenue
BACKGROUND:

DIC Holdings, LLC (the “Applicant”) requests EDA approval of a $30,000
forgivable loan through the Downtown Commercial Rehabilitation and
Exterior Improvement Program to improve 322 and 324 Central
Avenue. Currently, the property has two PIDs, but the Applicant is in the
process of combining the two properties into one. The program limits the
loan to one project (building/PID) per owner at a time. Nevertheless, the
Applicant requests that the EDA provide a forgivable loan related to the
two existing PIDs.

The Applicant proposes to replace all upper windows and exterior doors
(see attached application). The Applicant secured two bids that total over
$100,000 for improvements. The Applicant requests that the EDA be
flexible in applying the program’s policies and allow construction to start
before the loan is executed. On November 15, the Heritage Preservation
Commission will take action to approve or deny a certificate of
appropriateness for the proposed work.

REQUESTED ACTION:

Provide direction on the Applicant's request for a $30,000 forgivable loan
for 322 and 324 Central Avenue. If the EDA is inclined to approve the
Applicant's request, the Applicant would also like flexibility to start
construction before the execution of the loan agreement. The EDA can
take final action on the request at its December meeting, but the Applicant
would like the option to start construction before the December meeting.
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Agenda Item:

4.B

ATTACHMENTS:

1. 322 and 324 Central Avenue Downtown Commercial Rehab
Application

2. 322 Rear Facade

3. 324 Rear Facade

4, Bid1

5. Bid 2
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Downtown Commercial Rehabilitation &
Exterior Improvement Program — Application

Prior to submitting an application — applicants are encouraged to meet with Community & Economic
Development Staff to review the program guidelines and proposed project.

Please contact Economic Development Coordinator at:
507.333.0388 or iluker@ci.faribault.mn.us

Application Information
Applications must be submitted by the property owner(s) of the building.

Name(s) of Property Owner/Applicant

DIC Holdings, LLC
507-339-0984
matthew.drevlow@kgpco.com
318 Central Avenue, Suite 107

State: Zip:

MN

Telephone Number:

Email Address:

Mailing Address:

City:

Faribault 55021

Property Information

This Program is open to all commercial properties within the Central Business District and commercial
addresses immediately adjacent the District — as shown on the attached map.

Address(es) of Eligible Property:

322 & 324 Central Avenue
18.31.1.26.574 18.31.1.26.289
1900 and 1920

Big Brother Big Sisters

Parcel ID (PID):

Original Year of Construction:

Business/Occupant(s):

Has this property previously received

public financing?

Has the applicant defaulted on any
public financing in the last two years?

Are there any liens or judgements on
the property?

Yes

No
Yes

Are the property taxes paid/current?

No

Page 25 of 38


mrdrevlow
Oval

mrdrevlow_1
Oval

mrdrevlow_2
Oval

mrdrevlow_3
Oval

mrdrevlow_4
Oval


Project Information
Eligible expenses are limited to:

Permanent exterior improvements
Permanent fagade improvements
Permanent interior improvements

Estimated Total Cost of proposed Rehabilitation | $30,000.00 for 322
and/or Fagade Improvements: $30,000.00 for 324
(based on attached estimates)

Requested Loan Amount: $15,000/PID
(based on Program scale)

Description of Proposed Improvements / Project

Owner Proposes to replace all the upper windows and exterior doors on the subject
properties with HPC approved units and replace all trim on lower facade of 322 with period
correct dentil moldings and pilasters. Owner proposes to replace all windows and doors on
the lower facade of 324 and trim out with dentil moldings and pilasters to match the look of
322. In the rear of the building the owner intends to restore the windows to their original
heights and replace the existing shared egress stairway with a new egress stairway that
includes a larger landing area for both buidlings and permits its use as an outdoor gathering
area. The stucco on the rear of the builidng will be repaired and painted and the lower
windows and doors will be preserved and repaired. The Owner's material and labor costs for
the work on each building will exceed $30,000.

Justification / Impact of Project within Commercial Business District

Identify how the improvement is going to positively impact the Commercial Business District. Examples: Cleaning up facade disrepair;

Preserving the building’s structural integrity; Creating a positive visual impact to the Downtown, Code compliance work.

These buildings are two of the only remaining unrestored buildings on this side of the block.
This is a highly visible high traffic part of the down town corridor, and the owners have won
past awards for their historic preservation projects in the downtown
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Data Practices Act

The information that you supply in your application to the City of Faribault/Faribault EDA
(“City”) will be used to assess you eligibility for financial assistance. The City will not be
able to process your application without this information. The Minnesota Government
Data Practices Act (Minnesota Statues, Chapter 13) governs whether the information that
you are providing to the City is public or private. If financial assistance is provided for the
project, the information submitted in connection with your application will become
public, except for those items protected under Minnesota Statutes, Section 13.59,
Subdivision 3(b) or Section 13.591, Subdivision 2.

I/We have read the above statement and agree to supply the information to the City
with full knowledge of the matters contained in this notice. I/We certify that the

informafj bmij i njunction with the application is true and accurate.
/ ‘ 10/31/23

Propert{/ Ow;e'r/AppIicant Date

Co-Property Owner/Applicant Date

City Staff or other authorized representative of the City shall have the right to inspect the
property to be improved at any time from the date of application upon giving notice to
the owner and to occupants.

I/We certify that all statements on this application are true and correct to the best of
my/our knowledge. I/We understand that any intentional misstatements will be grounds
for disqualification.

I/We have read the City of Faribault’s Downtown Commercial Rehabilitation and Exterior
Improvement Program Policy and will abide by the rules and regulations set forth in the

policy adopted on May, 21, 2020.

I/We authorize program representatives the right to access the property to be improved
for the purposes of the deferred loan program and to take photographs of the structure
before and after rehabilitation.

I/We understand that |/we are responsible for obtaining appropriate building permits
and Certificate of Appropriateness. In the case of improvements that do not require a
city-issued building permit, the applicant must submit the name and state license
number of the contractor completing the work and agree to an inspection of the work by
a city building official.

I/We further understand that I/we will make the final selection of the improvements to
be made with the loan funds and that the contract for improvements will be solely
between me and the contractor(s). The administering agency will not be liable for the

e contractor(s).

‘ 10/31/23
Property d)wner/AppIicant Date
Co-Property Owner/Applicant Date
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Acknowledgements

Please initial each to confirm that you have read and understand
the program policy and guidelines.

I/We understand that awards are based on eligibility, availability, and
completeness of application — approval is at the sole discretion of the EDA.

I/We understand that I/We can only receive one award at a time (only one
project — building/PID at a time).

I/We understand that |/we have one year from the date of the loan award
to complete the project and request payment of loan funds.

I/We understand that the loan award funds will be dispersed upon receipt
of paid invoices for the project and proof of payment at the end of the
project.

X X | X

I/We are the owner of the commercial property to be improved.

X

I/We are current with mortgage, real estate taxes, and insurance
payments.

X

X I/We understand that if we have defaulted on a publically funded program
or have been delinquent on loan payments for a publically funded program
within the last two years, I/we are not eligible for this program.

X I/We understand that the building must be free of all lien and judgments.

I/We understand that if the building is located within the HPC district — the
project must receive approval by the Heritage Preservation Commission
prior to the start of work.

X I/We understand that an inspection of the property will be conducted to
determine that the proposed improvements are necessary for the building
to conform to current code and property maintenance ordinances.

X I/We understand that I/we will be required to sign loan documents upon
award, including a Promissory Note and Repayment Agreement.
X I/We understand that the loan will be forgiven if I/we maintain ownership
of the building for five (5) years.
X I/We understand that if I/we sell the building or otherwise transfer all
ownership interest within five (5) years — the loan must be repaid in its
L/ entirety.
W Manager 10/31/23
Propertty Owner/Applicant Title Date
Co-Property Owner/Applicant Title Date
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322 Central Avenue
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324 Central Avenue
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| HEALY CONSTRUCTION CO.
‘GENERAL CONSTRUCTION

Phone: (507) 332-7479 -

Po Box 697
Fax: (507) 332-6931 -

Faribault, Minnesota 55021

1171372073

Matt Dreviow
316 Central Ave

Faribault Mn 55021

Re: 324 Central Ave
Faribault Minn 55021

Facade Remodel :

Matt,
‘We propose to provide pricing for the following Facade Remodel:

e Selective Demolition of existing store front

e Frame new store front '

e Install new windows and door on exterior East Fagade to match 322 Central installation
e Apply new trim and paint

For the sum oOf ——=-rrmmmv-emv ->$67,467.00
Respectfully Submitted,
Michael R. Healy

Exclusions:

Any Interior Finishes
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'HEALY CONSTRUCTION CO.

Phone: (507) 332-7479 -

Fax: (507) 332-6931

GENERAL CONSTRUCTION

~ Po Box 697
Faribault, Minnesota 55021

11/13/2023

Matt Dreviow

© 316 Central Ave

. Faribault Mn 55021

Re:' 322 Central Ave

Matt,

Faribault Minn 55021_

Fagade Remodel

We propose to provide pricing for the following Fagade Remodel:

Selective Demolition

Frame for new trim

New rear 2" floor windows and door
Patch stucco at rear new openings
Apply new trim and paint

For the sum of ~—---r-mmm >$53,071.00

Respectfully Submitted,

Michael R. Healy

Exclusions:

Any Interior Finishes
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SWOHRN CONSTRUCTION STATEMENT

OWNER'S NAME

.20 . Hormounlas

PROPERTY AT__ 22  CEMTI2AL. ANE ThEIEY

R

TS$! FILE NO,

fialanco Requirnd

For Gonstruction $

EXPENSES

TOTAL TO COMPLETE

LOAN (NET)

Add't Amount Roquired
STATEMENT CHECKED AND

NECESSARY AMOUNTS AVAILABLE

EAST & WEesT Bl Ea/AITIonSs Ciosar
IMPORTAMT NOTICE: This statomant must bo comploto as lo namaos of all porsons and companies furnishing labor end/or matorial
an promlaoa hareln. Any incronses In cosl, lrom changes In consiruction or otharwlse, muat be forthwlth reported lo Titls Sorvicos, ing.,
wilh ndditionnl doposiis to covor such increasa In cost.
Homa Furnlahod by ‘L:al()lchg' g(l)t'l‘l‘(:::‘lot:on Totul Cost | Amount Pald Balanco Amount Pald Balance
P T T VARLES ConlT - Saclsc
e VARLE~ ConlST 44200
F e By CoasST Enolech
AFYPON APPLIQUES, o L £y FoRlST JOSACIT
SWIDOWS, Vagemng COMNSIT 12280
6. ENTRY Doops 342n 0
TEANLT 4400 )
I STUCCOFAICH %630,
9 LenlsT WoAST FE dozeroo
1
11
ie
13
14
16
1H
17
10
19
TS
20 (‘_
421
22, -
2
24 !
25
20
27
20
29,
30.

{Continuo on other sido)

FORWARD TOTALS {44264

f=
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SWONN COMGTNUCTION STATEMEMT (Canl.)

Laborta, Malnrinl Mon B
nnd Sub Conlinelora

Tolal Cost | Amount Pald | Dintanco l\u\ﬁun\ Pald | Undanco b

al,_ ) ‘ ; i

lama - Furnlshod by

32 , 5
- ! . 1

3

36

7.

an, [

39,

10.

i,

a7,

0. ' - ' 1
N 1

19.

50.

oL |44200o] -

STATEE OF MIHMNESOTA
COUNTY ' } 88 , .

Tho undoralgnad belng lirsl duly eworn, onch lor Mmeull, ns contractor and ownar of 1ho propoily ol the addrose shown on 1avoreo sldo horool, dopos
and says thnt tho lorogalng ara tho nninos ol all partles huving conlracls or subconlracts lor spucllic portiona of 1ho work on gald propatly und bullding «
nintorlal ontoring Into the construclion heraol, and tho amounls due and lo hacome dua to oach of sald paitlag, that tho Nloms monilonod Includo all lab
and matarinl roguired lo complolo sald bulldings according 1o plans and spocifications, thnl \hero are no olhor conlmels oulalanding; and that thora ls nothit.
dun ot lo hacomo duo 1o any porson lor matorlal, labor ar olher work ol any kind dono upon sald bullding othor than as abovo slalod, -

Tho.undorslgnod furthor dopesoes and say9 fhinl no Ingranse In tha cost af construction villi bo mado undor nny clrcumstancos withoul {uenlshing Informatly;,.
on sama la Titla Sovicon, Ina., with addiiional dopaslla lo caver nuch Inctoase; that, in tho ovont ol any such Incianse, no ordara or claime vall bo mado oni
sald company untll ouch Information and additional doposita hall have boon complatad; it tho purpooo of sald slatomant 13 1o Induco sald company lo pay
out tha procoads of a lonn ol $ socurod by n moitgaga on sald proporty; nnd-thal, upon paymonl of thg,spocliic unpald-loins
latad horaln, tha undorslgnod conlraclor horaby agroos 10 walvo all clntms of priorlty lo anld |nurlnﬁr_p\nn'rﬁfd.hﬁll| partioa horoln wlll save/8nld company harmlags

¢ R4 ez
an lo any othor clalms of priority of lion lor any labor or malorinl, furnishod or ta ba furnighad, ln'rlpomnlnllun of-constietlon;
P . 5 ;

of 0 15 . / i
"Q::{‘g" 2 4// / /:?f /(/j(?// (Conlrnctor)

Subscribad and sworn lo balora'ma this

day al [ ——
i
Tietary 1iblle Winnoaoin — “ </- l
e R S Owne:
My cominlsalon oxplroa At (Ownu
™ O017-A )
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SWORN CONSTRUCTION STATEMENT

owneR's NAMELID. L. C - Hexs

181 FILE NO,
Balanco Roquirod

For Gonstruction
EXPENSES

TOTAL TO COMPLETE
LOAN (NET)

Add'l Amount Requlred

STATEMENT CHECKED AND
NECESSARY AMOUNTS AVAILABLE

L

PROPERTY AT__ 02 (Lt Tl
Closor
IMPORTAMNT NOTICE: This stalomont must bo comploto ns to nnmos of all parsons and companies furnighing labor and/or matorial
on promiaos haroln. Any Incroasos In cost, from changes In conslruction or otharwlse, must bo forthwith reported to Tills Sorvices, ing.,
with ndditional doposha 10 covor such Incroasa In cost,
Noms Furnishod by t:zogﬁ; &‘:“8::“0?:0" Total Cost | Amount Pald Balancao Amount Pald Balance
1IBLDE TEBMNT AP Y Const | B
DENO ety NARLEN CONST |40
 FEAME NEWTBCIE VARLEY CoNST (/4517000
P APPLIQUES VARl EY COoNSST IR D
s \WASOW S, VARLEN COMSTT 252400
s EMTRY DR VARLEY COWGT Z2D40R0
AR AR Y ColITT | Rooemic
BCOUST, NGMT FEE SRR OO 5621 )
9.
1
11
e
13
14
15
18
17
R
19 .
T
20 {
121
22 i
23,
24, !
25
206
27.
20.
29,
30.
{Conlinuo on other side) FORWARD TOTALS &1%35 1s%

1
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SWOIN COHSTRUCTION STATEMEMT  (Cont.)

lama - . Labornrs, Matnrinl Kon
Furnlshod by and Suby Conlinctisra

Total Cost | Amount Pald | Dalanco | Amount Py A\)muncn A

2l . ' ; .
. : |

36

(18

46.

a7,

~acze -

48,

49,

50.

a
EREN
P e

TOTAL (230 et

STATE OF MIHNESOTA }
COUNTY D SR .

Tho undoralgnod boing flrst duly sworn, oach lor himaoll, as conlrnctor and ownor of the proporty ul the wddrose shown on 1ovorse side hiorool, dopor
and says that tho forogolng are the nnmos of all partios having contrncia or subcontracts for spucific partions of tha wotk on sald propoily ond bullding »
mninrlal ontoring Into the construction thoraof, and the amounls due and o hacamo dun to each of sald parties, that tho Moms montlonod tncludoe all lab»
and matorint rotulrod la complulo sald bulidings according lo plong and spocifisations, thal iroro ars no othor conlmels oulstanding; and that thero 1a nothi.
dun of to bacomo duo lo sny porson lor mutorigl, labor or other work of any kind Jono upon suid building other than ns above stolod,

Tho.undorslgned further doposos and says thal no Incronse In the cost of construiction wit bo mada undor any chcumstancos withou! jurnishing Informaik,..
on samo o Titlo Seivices, Inc., vith additional dopostis to cover nuch Incronse; that, In the ovont of any such lucranse, no ordors or clalme will bo made on
snkd company until guch Information and addittonal deposiia shall have boon complaind; thit tho purpose of sald slatomant s 1o induce sald company lo poy
out tho procoods of a loan of $ socutod by a motigago on seld properly; and that, upon paymoni of tho apecliic unpald toins
tigtad horaln, thn undarsligned continclor horuby agroos 1o waivo all clalms of priorty to sald th partios horeln wij'savo snld company harmloas
an lo nny othor clalms of peorlty of lon for any labor or matorlal, turnishad or 1o b fumdthad, lor

Subscrihod and sworn to bolore'ma thia , Sy
day of L1 D %_..__ z {Conlracior)
Hedary Tublle K Hinnoauta
My cominisaton oxpiros S . {Owne:
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	 Meeting Items
	1. Call to Order
	2. Approval of the Minutes
	2023-10-19 EDA Minutes AMENDED

	3. Routine Business: Agenda items below are approved 
	A. Monthly Loan Status Report
	Monthly Loan Status
	2023,11 Monthy Loan Status Reports

	B. Permit Activity Update Report
	Permit Activity Report
	2022-10 EDA - Permit Activity Report

	C. Budget Status Report
	Budget Status Report
	290 2023,11 Budget Status Report


	4. Items for Discussion
	A. Statutory Tort Liability Limits
	Request for Action
	2024 Liability-Coverage-Waiver-Form

	B. Downtown Commercial Rehabilitation and Exterior Pr
	Request for Action
	322 and 324 Central Avenue Downtown Commercial Rehab Application
	322 Rear Facade
	324 Rear  Facade
	Bid 1
	Bid 2


	5. Project Updates - Verbal Update Only
	6. Adjournment
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